
HSBC Investments
HSBC Corporate Money Fund
Sterling Fund - Class A & B
as at 29 February 2008

Structure
Open-ended money market fund, domiciled in Bermuda

Inception date
July 2, 2001

Classes of shares
Class A Stable NAV (at GBP 1.00)
Class B Stable NAV (at GBP 1.00)
Class R Accumulating NAV

Rating
Instrument holdings Weight Moodys Aaa rated
Commercial Paper 0%
Euro Commercial Paper 19% Total Sterling Fund size
Floating Rate Notes 21% GBP 272.8 million
HSBC Global Liquidity Fund 60%

Annual fees
Class A 0.30%
Class B 0.35%

Credit quality mix Weight Dealing cut-off time
Aaa 78% Daily to 12:00 noon (Bda. time)
Aa1 9%
Aa2 8% Settlement
Aa3 5% Next day
A1 0%
A2 0% Minimum investment (* currency equivalent)

Class A USD 1,000,000*
Class B USD 25,000*

Weighted average maturity Days
Aaa 11           Subsequent investment 
Aa1 46           Class A USD 25,000*
Aa2 41           Class B USD 10,000*
Aa3 13           
A1 -          ISIN codes
A2 -          Class A BMG021901258
Fund 47           Class B BMG021901332

Bloomberg tickers
Class A APCMYSA BH
Class B APCMYSB BH

3 year trailing 7 day yield comparison (% net yield) CUSIP codes
Class A G02190121
Class B G02190133

Performance* Class A Class B
7 Day Yield 5.34% 5.29%
30 Day Yield 5.42% 5.37%
1 Year Yield 5.58% 5.53%

iMoney net avg 7-day 5.38% 5.38%

Corporate Money Funds achieves a high level of current income that is consistent 
with the protection of capital and the maintenance of liquidity as it invests in a 
diversified portfolio of money market instruments.
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Telephone: + 441 299-5900                               E-mail: investmentcentre@bob.hsbc.com
Facsimile: + 441 299-6537 Visit www.bankofbermuda.com

* Performance Data Source: HSBC  Investments (Bermuda) Ltd / iMoney.net 

© Copyright HSBC Investments (Bermuda) Limited 2006. All Rights Reserved
Licensed to conduct investment business by the Bermuda Monetary Authority

The Bank of England moved again on the base rate by lowering it to 5.25 %, the second rate cut in the past three months. 
This move had been largely priced by the market. The Minutes from the MPC meeting showed that the Committee had 
voted 8-1 in favour of a cut, with one of the more dovish members voting for an immediate 50bps cut. The overall tone of 
the minutes was soft and it highlighted the Committee’s concerns about credit related downside growth risks and this would 
now appear to be the principle factor driving rates lower. The BoE faces a tough task in the coming months as it will 
become an increasingly complicated task trying to balance the risks to inflation on the one hand with the downward 
pressure to growth and GDP that the tightening credit conditions and adverse economic news will have on the other hand.

Issued by HSBC Investments (Bermuda) Limited

HSBC Investments (Bermuda) Limited (“ISBM”) of 6 Front Street, Hamilton, Bermuda, is a wholly owned subsidiary of The Bank of Bermuda Limited (the “Bank”), which is a 
member of the HSBC Group of companies. Both ISBM and the Bank are licensed to conduct investment business by the Bermuda Monetary Authority.

Funds managed by ISBM are offered by Prospectus only in those jurisdictions where they are permitted by law. Persons are required to inform themselves and observe any 
relevant restrictions.  ISBM makes no representation as to the suitability of the funds for investors. 

Investors should be aware that performance returns are affected by market fluctuations. Investing entails risks, including possible loss of principal. Past performance is no 
guarantee of future performance. Investors should note that the use of derivatives and investments involving a currency other than their own will create foreign exchange 
exposure, which involves special risks. It is the aim of the Company to preserve capital and, where applicable, to maintain a stable net asset value per share; these aims are not 
guaranteed. Additionally, investors should consider their investment objectives, whether or not they can assume these risks and should undertake their own appropriate 
professional advice. Expressions of opinion contained herein are subject to change without notice.

Also of note in February was the publication of the Bank’s Quarterly Inflation Report which led to participants revising their 
interest rate expectations upwards as the Bank expressed concerns about inflation going above the 3 % band in the first 
half of the year. This lead to spreads widening in the second half of the month and reversed the trend seen earlier, when 
the market tightened as interest rate cuts were being priced quite aggressively. 

Commentary

Contact Details  for further information please contact:




