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Structure
Open-ended money market fund, domiciled in Bermuda

Profile Inception date
Corporate Money Funds achieves a high level of current income that is consistent July 2, 2001
with the protection of capital and the maintenance of liquidity as it invests in a
diversified portfolio of money market instruments. Classes of shares
Class A Stable NAV (at EUR 1.00)
Class B Stable NAV (at EUR 1.00)
Class R Accumulating NAV
Portfolio Composition
Rating
Instrument holdings Weight Moodys Aaa rated
B Commercial Paper 0%
HGLF 28% ECP 39% B Euro Commercial Paper 39% Total Euro Fund size
Floating Rate Notes 18% EUR 546.4million
B HSBC Global Liquidity Fund 43%
Annual fees
Class A 0.30%
FRN 18% Class B 0.35%
AL 2%
Aa3 13% Credit quality mix Weight Dealing cut-off time
B Aaa 52% Daily to 12:00 noon (Bda. time)
B Aal 15%
Aa2 18% Aaa 52% Aa2 18% Settlement
Aa3 13% Next day
B A1 2%
Aal 15% H A2 0% Minimum investment (* currency equivalent)
Class A USD 1,000,000%
Class B USD 25,000*
90 7 Weighted average maturity Days
75 Aaa 8 Subsequent investment
60 Aal 31 Class A USD 25,000*
45 Aa2 47 Class B USD 10,000%
0 | o B Aa3 18
Al 2 ISIN codes
5 I . A2 - Class A BMG021901415
-m E e - = Fund 35 Class B BMG021901589
Aaa Aal Aa2 Aa3 Al A2 Fund
Bloomberg tickers
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Commentary

European inflation remained last month at the highest level since the Euro was introduced in 1999, keeping pressure on
the European Central Bank to leave interest rates on hold even as economic growth cools. Consumer-price growth in the
euro area was 3.2 % in February, matching January's rate. In February the ECB finally dismissed the possibility of a rate
hike and moved to a neutral bias, by stressing the “unusually high” uncertainty surrounding the growth outlook and
downplaying risks to inflation. Since then, however, things have moved in the opposite direction and the need to control
inflation, and inflation expectations, returned to the forefront, helped by evidence that the economy is not collapsing, but
rather softening in a manageable manner. Most of the recent ECB rhetoric has been aimed at stressing the importance of
the “price stability” mandate, and at sending the message that, even if rate hikes are off the table, the central bank is in no
rush to adopt an easing mode.

Contact Details for further information please contact:

Telephone: + 441 299-5900 E-mail: investmentcentre@bob.hsbc.com
Facsimile: + 441 299-6537 Visit www.bankofbermuda.com

* Performance Data Source: HSBC Investments (Bermuda) Ltd / iMoney.net

HSBC Investments (Bermuda) Limited (“ 1SBM” ) of 6 Front Sreet, Hamilton, Bermuda, is a wholly owned subsidiary of The Bank of Bermuda Limited (the “ Bank” ), whichisa
member of the HSBC Group of companies. Both ISBM and the Bank are licensed to conduct investment business by the Bermuda Monetary Authority.

Funds managed by 1SBM are offered by Prospectus only in those jurisdictions where they are permitted by law. Persons are required to inform themsel ves and observe any
relevant restrictions. |SBM makes no representation as to the suitability of the funds for investors.

Investors should be aware that performance returns are affected by market fluctuations. Investing entails risks, including possible loss of principal. Past performance is no
guarantee of future performance. Investors should note that the use of derivatives and investmentsinvolving a currency other than their own will create foreign exchange
exposure, which involves special risks. It is the aim of the Company to preserve capital and, where applicable, to maintain a stable net asset value per share; theseaimsare
not guaranteed. Additionally, investors should consider their investment objectives, whether or not they can assume these risks and should undertake their own appropriate
professional advice. Expressions of opinion contained herein are subject to change without notice.
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